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dopMmpoBaHMe 1 nepefada Ha UCNOMHEHME HOBOW 3asBKM C AOMOMHUTENbHBIMU YCINOBUSIMUW, KOHTPOMb
KOTOpbIX ocyLecTsnsaeT cepeep cuctemol QUIK.

YcnoeHas 3asieka (cmon-3aﬂeka) — 3apaHee nogroToerieHHaa NMMNUTUPOBaHHaA 3adaBka, nepeaaBaemasn
B TOProByrd cCuUctemy 6VIP)KVI npu HacTtyniieHnn ycnoBusa (CTOI'I-Ll,eHbI). Crton-3asBka ncnonb3yeTtcd and

OorpaHn4eHnda BeJiM4mHbl y6bITKOB npn SAMEeHEHUN LLeH COEeJT0K B CTOPOHY, NPOTUBOMNOJIOXHYHO oXngaemomn.

Cmon-yeHa — ycroBye UCMOMHEHWs 3asiBKM B BUAE TPAHNYHOIO 3HAYeHUsi LeHbl MOocrnefHen CAENKM no
WHCTPYMEHTY
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1. Cmon-numum

1.1 HasHayeHue

«CTOon-NnMMUT» - CTON-3asiBKa, nopoxgawwiaa npu NCNONTHEHUN NTIMMUTUPOBAHHYO 3aABKY.

HASHAYEHWE: OrpaHuyeHne BenuuuHbl YObITKOB MpU  W3MEHEHWM LEeH COEeNnoK B CTOPOHY,
NPOTUBOMOSOXHYIO OXNAaeMOon

Cron-numurt
560
540 -
520 -
500 -

480 ~

Cron-ueHa
460 -

LleHa BbicTaBnsiemon

440 - 3as8BKN

420 -

400

MomeHT MomeHT
BbICTaBneHus WCMONHEHUs1
CTOM-3asBKU CTOM-3as1BKU

Cron-numur HYXEH anA:

»  MUHMMM3AUMK YObITKA yKe OTKPLITON paHee No3vuum
»  [Ansl OTKPbITUS MO3ULMM MPU YCIOBUM NMPOGUTUS YPOBHS CONPOTUBIIEHNST UM NOAAEPXKKU.

Kopvaop (pasHvua Mexay LeHOW YCroBUS U UCMONHEHUSI) HYXXeH Ans Toro, Ytobbl Becb 0O0bEM Obin
ucrnonHeH. Yem 6Gonblie Konu4yecTso, TeM Gonblie kopuaop. PeanbHaa caenka npoiaért no LeHe «He
XyKe» LieHbl UCMOMHeHWs!. B cnyyae «npockanb3biBaHus» LieHbl, CTOM-3asaBKa BLICTABUT Ha GUPXKY B CTakaH
3asBKY M0 LieHe UCMOHEHUSI.

1.2 [llpumep cmon-numuma Ha rpodaxy

Akummn CeepcTanb 6binm kynneHsl no 355 pybnen. Cenvac ueHa 358,30 n nagaet. Ecnv ueHa akymm
ynagét po 358,0, To B cuctemy OyaeT BbiCTaBMeHa 3asiBka Ha Npogaxy akuun no ueHe 357,50.

Mpumep:
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b-Arkywvm MMBb CTon-3anasKa il

— THN CTON-33A6KH
ICTDI‘I-J‘IHMMT vI

—CpoK ASHCTEHA
i ceroaHa ¢ no |23.D?.2l312 'I 7m0 oTMeHE

— Epera AeHcTEHA
e | mooon = g0 [2msess =

ICEBCT-aD LI LO1-00000F00 LI

— ¥CNOBHME SKTHEALMH 33ABKH
{— TMoKyYnKa cl w

TIHHE-NPOMHT, ECNH UEHa == I j

CTOM-AHMHT, BCAH LEHE <= |358,D j

—MHCTRYMEHT ———— |'TCI|:IFDBI:-II71 CyeT

ol

Al

—lUeHa—————— Kon-eo (noT 100

[as7,5 | =
l- I3 pPEIHEYHOM LEHE max; 0 I
—Koa Knkwedta ——— 7 MNopy4eHke

| 50314 ||| ] 50314

Beoa I QTMEHal Bonblwe =

1.3 [llpumep cmon-numuma Ha rokKyrkKy

Mpogann akumm Ypankanusi no ueHe 265,20, pbiHOK nagaeT. LleHa pgowna go 260 pybnen v peiHOK cTan
pacTtu. LleHa nocnegHui caenkn cendac 263,50. HyxHO oTkynuTb akuuu. MNMpumep:

I Al-Axymy MMBB CToN-3aABKa ﬂ

— THM CTON-33AEKH
ICTDI‘I-J‘IHMHT 'l
—CpoK AEHCTEMA

& cerogna O no |23.D?.2012 'I " A0 oTHEHE!

=1 | Bpensa AeHcTEMA
¢ | momoo = o |z3sess

| vpkani-ao ~||||o1-o0000F00 = |

—¥CNOBME AKTHEALMH S3ABKH
(% - (~ Mpopaxa

TaH-MPagHT, ECIH LEHS == I i’

CTOM-NHMHT, BCOH LEHA == |263,9IZI i’

HHCTRYMEHT ————————————— "TDDFDBbIﬁ CHeT —

rUeHa————————— ~Kon-eo {not 100

[264,0 = =
[~ Mo PEIHOHHOH LEHE max: 1 I
—koa KnHeHTa —————— - TopydeHHe

[ 50314 =] || |s0314

EEoa, I CTMeHA | Bonewe ==
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2. Cmon-ueHa o dpyzol bymaze

2.1 HasHayeHue

«Cmon-yeHa no Opyzaoli 6ymaze» - 3asiBka Tuna «CTON-NMMWUT», YCIOBME CTOM-LieHbl KOTOPOi
NPOBEPSETCA MO OAHOMY MHCTPYMEHTY, a B UCMOSTHSEMON NIMMUTUPOBaHHOW 3asiBKe yKasblBaeTCcs ApYyroi
WHCTPYMEHT.

2.2 [lpumep cmorn-ueHa ro dpyaou bymaze Ha roKyrKky

Korga ueHna no Poctenekomy Al gocTurHeT ueHbl yenosus, T.e 81,0 a cenvac ueHa 79,18, TO HY>KHO KynuTb
akuun Coepbank AO no 86,85

AKUMK 1-ro ¥poBHA (3MynATOp) CTON-33ABKA 1[

— Tun cTOM-33ABKH — BpaTe cTon-UeHY 408 HHCTPYMEHT 3

IETDn-LLEHa no Apyro Byrare j IAKLLMM 1-ro ypoBHA IjIF'oc:Ten -an j
— Cpok AefcTEra = BEICTaEWTE CEASaHHUID SaaEky

& ceroppa © Mo |24.D?.2D1 2 "I 4o oTHEHE! Ha MORYMKY N0 UEHE I ﬂ

1™ BpevaaehicTend r [[1pt HACTHYHEN HCTOAHEHWH CEABEHHON SaHBKH
o | mooo0 = g0 [235353 CHATE CTON 3a7EHY

~Huotpymerr—————— 1~ Toproeeil Cuer—— | — Eeicrasume “ra-npodr '

| Céieptiark =] “NLEIEH 1100043 = |

[TETym o it I ﬁ E IBEIJ'IHZITE Ll.EHblj
— Yenoewe gna Pocten -an [&kumu 1-ro ypoedA [amynarop]]

@ Morynka " Nponaxa
BCAM LEHa <= || j SALHTHEH CEg I j E IBEIJ'IHZITE uEHblj
BCAH LEHa = IEH i :I I o peHouHei Lere

—UleHa————~Koneo [nor 10— | — O&bem K.omMuccua
[86.85 =l =|||{[eez.50 078
™| Mo peHouHGH LeHe maw 317 I 3a0aTE KONWYECTED
—Kog EaveHta——— ~ [NopydeHue
|znvd j |

Beon [OTrenHa | fd EHBLLE <<

Hanpumep, KnneHT cuntaeT, 4To ecTb Oymara ABVKEHNE KOTOPOW YyTb onepexaeT ABMKEHNE pbIHKa, T.e
Eé HauvHaloT npopaeaTth paHblue 4Yem, apyrve. OTcloga OH BbICTABMSET YCIIOBHYHO 3asiBKY 3aKpbITb
no3nuuto, ecnn MHANKaTMBHasA Gymara NpobbLET onpeaenéHHbIN AManasoH.
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2.3

lMpumep cmon-yeHa o dpyeaol bymaze Ha rpodaxy

Korga ueHa Ha akumm Poctenekom-ao JOCTUTHET LieHbl ycnosus, T.e 113,10, npoaats akuuu Poctenekom-
an no 78,50

Akl 1-ro ypoBHa (3MynaTop) CTon-3ansKa 5'

— TN CTON-3aAEkKK

— BpaTk cTOM-LUEHY A.0A MHCTRYMEHTS

IEITDn-uEHa no Apyrol Gytare j

I.t'-‘-.KuMH 1-ro ypogHA |j|PDCTEJ‘I -an j

— Cpok oefcTEHA
% cerggra © mo |24.D?.2EI12 "l 40 oTHEHE

1 | Bpema gefcTems
o | oooo0 = 4o [235358

= BbicTasume CEASAHHYHT SaHERY

Ha MEO0E#Y| N0 LEHE I il

I— |_||:IH YACTHHHOM HERDAHEHHH CEASAHHIH SadBkH
CHATE, CTOM-SadERY

— MHCoTpykteHT ————— ~ ToproBeli Cyet——

[PocTen -an =l “NLDD‘I 1100043 |

— Heonoeue gna Pocten -ao [Akued 1-ro ypogHa [argnArop]]
= Morynka 0 _

BCNW UEHE <= I—il

ECNH UEHE >= Wi’

= BelcTae e T ie-npagT

DTETUR o riit | i’ E Isanme uEHmj

SELIETHENA CHRE, | j E Isanme uEHblj

I~ Mo peiHouHob ueHe

—UeHa——— 1 Kon-sa [nor 100] — O&wem Katucous
[78.50 = | = ||[7es0.00 707
I Mo peHouHes LeHe max: 37 | 3a0aTE KONWYECTED
— Kop KnveHra—————— - MNopydeHmwe
Izuvd j I
Beog | OtreHa I MEHEWE £
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3. Cmon 3as8ka co ces3aHHOU 3aseKkou

3.1

HasHnaveHue

KomGuHupoBaHHas 3asiBka, COCTosILLAs U3 CTOM-NIMMUTA U OBbIYHOM NIUMUTMPOBAHHON 3asiBKU. OBbluHas

3asdBKa npefHasHadeHa AN MNNaHoBOro 3akpblTUs MNO3UUUKM, a CTON-NMMUT — AN OrpaHuYeHus
BO3MOXHbIX YObLITKOB OT MNPOTMBOMOMIOXKHOIO ABWXEeHUsA LeHbl. Ecnn ogHa M3 CBA3aHHbIX 3asBOK
UCMNOMHMUTCA, TO BTOpas aBTOMaTUYECKN CHUMAETCS. ITOT TUM NOpy4eHun Takke HasbiBatoT «O.C.O.» (one
cancel other, «ogHa 3asiBka OTMeHSeT Apyryio»). [aHHbI TMN 3asBKW NpedHasHavyeH AN 3akpbiTus

no3nLmun.

I'IpmmeHeHMe aTON YCJ'IOBHOI7I 3aABKM OaeT OBa npemmMmyulecrtea:

e A58 UCMNOSNIHEHUS CBA3AHHOM 3asiBKK cpencrtea 6ﬂOKVIpy}OTCFI B OAHOKpPAaTHOM pa3mMepe, a npu
NCNoJyib30BaHNN ABYX OTAEJIbHbIX 3aABOK — B OBONHOM;
. NCKN4YaeTcd cutyauna ncnofiHeHna obenx 3anBok npu CUNbHOM konebaHnn ueH.

[aHHbIN TN 3a8BKM AENCTBUTENEH TONbKO A0 KOHLA TeKyLlen TOproBon CeECCUmn.

Ha CpouHoM pbiHke FORTS cTon-3asiBka AedCTBUTENbHA Takke A0 KOHLAa TeKyLen TOproBon ceccuu, a
CBSI3aHHas C HeW NMMMUTUPOBAHHAA 3asiBKa, BbICTaBNEHHAs B BEYEPHIOIO CECCUI0, OCTaeTCs B TOProBom
cucteme FORTS u moxeT ObITb MCMOMHEHa Ha cregyoLmin TOProBbin AeHb.

I'IpM YaCTMYHOM WUCMOJTHEHUWN CBSI3aHHOWM 3asiBKM CTOM-3asiBka MOXeT nnbo (a) CHUMAaTbCA MOJIHOCTbIO,

nmbo (6) ymeHbluaTbCs Ha BENUYMHY MCMOMHEHHOW 4acTu CBA3aHHOW 3asiBKW, B 3aBUCUMMOCTW OT

BblGpaHHbIX YCITOBUI B 3asiBKe

530
520
510
500
490
480
470
460
450
440

CTon 3asiBKa co cBA3aHHOMN 3asiBKOW

LleHa NCMOJIHEHUA

JIMMUTUPOBaH HOW 3asiBKM

LleHa BbiCcTaBnsiemon
3asBKM

e Cron-ueHa

T T T T
MomeHT

BbICTaBJ1IeHUA
CcTOon-3adABKU

P ukcaumsa npubbinu.

dukcaums yObITKOB.

VicnonHsetca McnonHsietca cton-
MMUTUPOBaHHaA 3adaBKa, NTMMUTMpoBaHHasaA
3asdBKa, CTon-3asdABka 3asdBKa CHUMaeTCA
CHMUMaeTCcA
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3.2 [lpumep cmon-3asieKu o cesi3aHHOU 3asi8KoU, Ha MOKYIMKY

Mpumep: 15 mioHA GbINK NpoAaHbl akuuu B WOPT no LeHe 186.50. Cenyac akumm TOpryroTcs no ueHe
186,90

Oymanu, 4To pbiHOK OyaeT nagaTthk, a OH Havan pactu. YTobbl Nony4mTe NPUOKINb N OrpaHNYNTb YObITKK
BbICTaBNsieM 3as8BKYy Ha MOKynky. Ecnu pbiHOK Ha4yHET nagatb, TO OTKynNuUTb no ueHe 185,90 un
3acpmkcupoBaTtb Npubbinb. Ecnv LueHa NpogomknT pactu, TO orpaHuunTb notepu. Ecnn ueHa Gyget
oonblwe nnn =187,20, otkynutb no 187,50

AxumM 1-ro yposHAa (3mynatop) CTon-3aneKa 5'

— THn cTon-zaAekH — BRETE CTOM-UEHY 407 HHETRURMEHTS

ID:: CEAS. 3aABKOM j I.E‘-.KLLHH 1-ro ypoEHA Ij I keven ao j
— Cpok geicTema — BLICTAEMTE CEAZAHHYD 33ABKY

& cerogha ¢ o |24.EI?.2EI1 2 "I ) oo oTMEeHE HA MOKYTIKY M0 LEHE I-I 859 ﬁ

I™ | Bpera eficrens r [1p14 YaCTHYHOM MCNONHEHWM CEAZaHHON SaABKM
o | nono0 o |235358 CHATE CTOM-33AEKY

—MHoTpyrienT———————— ~ Toproewii Cuet— | — Beicrasire 'rafk-npoder’

| Meven ao =l “NLEIEH 1100043 |

[TETYM o7 mit | j E |sannj‘re LlEHblj

—HeonoeHe akTHEALMM 3a0EKM

& Moxynka ¢ NMpogaxa
z JAWTHEIN & j E -
TAHK-MIROEHT, ECAM LEHE <= I j - B8 I - IBa”mE uEHbIJ

CTON-AWEAWT, ECAM LEHS »= I'I ar.2 ﬂ I 1io peheia uene

—Ulena——— rKoneo(nor 1]——————— | - Ofeem K.omuccua
[187.5 = =|||[18750 014
[T Mo peHouHEH LeHe max: 1 437 I 3anaTe KONWYECTED
— Koo KaveHra————— — [NopyyeHue
Izm-'d j I
Beon, OTraeHa | tdeHELIE <<

3.3 [lpumep cmorn-3as8KuU co cesi3aHHOU 3asi8KoU, Ha rnpodaxy

Akumm Hoeatak AO 6binu KynneHsl no ueHe 337,50 pybnen. Cewnvac akuum Toprytotcs no ueHe 343,44,
M pbIHOK Ha4YMHaEeT UaTU BHUS.

YT0 6bl NONYYNTHL NPUOLINbL M OrpaHNYMTL YObITKM BbICTABMSIEM 3asiBKY HA NPOOAXY.

Ecnu peiHOk OygeT pactu, 10 3admkcupoBatb npubbinb no 344,90. Ecnu pbiHOK Ha4yHET nagaTs,
orpaHnumTb notepu. Ecnu ueHa 6yget menblue nnm =342,80, To npoaath no ueHe 342,30
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AxuMM 1-ro ypoeda {(3mynaTop) CTon-3aneKa ﬂ

— THN CTON-33AEkKM = BRETE CTOM-LEHY A MHETRYMERTE

IED CEAZ. ZaABKON j I.":".KLI.HH 1-ro ypoeHA Ij I Hoearak ao j
— Cpok aeficTemA — BEICTEEMTE CEASaHHYD SaABKY

& cerogpA O no |25.D.'-".2EI1 2 VI ") oo oTEHE! HA MPONAHY N0 UEHE |344,EIEI :I

I™ | Bpeva aeiicTevs r [Pk 4ECTHYHOM MCAOAHEHHH CEAZaHHOMN 3aAEKK
o | mooon = po |235358 = CHATE CTOM-33AEKY

—MWuoTpyraenr————— ~ Toproewti Cuer—— | — Boicrasurs rafik-npogur

|Hogarsk a0 | “N LO0T1100043 = |

[TCTym o mit I :’ B Isanme Ll.EHblj

— HonoEHE SKTHEALMH S3ABKM

O Nocyrxa - [EERERE
= SELMTHEIN CApE :’ E |BanoTe LeHsl ™
Ta K-MEERHT, ECH LEHS »= I j I I r I L J

CTOM-MARWT, BCAM WEHA €= |342,8E| i’ I o oot e

—UeHa———— - Koneo [nor 10— | - Oeem F.oruccHa
[342.30 = | =|||[3423.00 3.09
™| o peiHogHoiH LeHE max: 0 I JanaTe KoAMYECTED
Koo KaveHra———— -~ [NopyyeHue
Izuvd j I

EBeon Orraena | fl BHELWE <

«Mpu YyacTMYHOM NCNONHEeHUN CBA3AHHOW 3asiBKWU CHATb CTOMN-3asABKY» — €CNy (praXoK YCTaHOBIEH,
TO NPU YACTMYHOM UCMOSMHEHWUM CBA3AHHON NMMUTMPOBAHHOM 3asiBKM CTOM-3as1BKA CTAHOBMUTCSI CHATOWN.
Ecnn dnaxok CHAT, TO NpU 4YaCTUYHOM WCMOSTHEHUW CBSI3AHHOW 3asiBKM OOBbEM CTOM-3asiBKU
YMEHbLUAEeTCs 40 BEMMYUHBI HEMCMOMHEHHOrO OCTaTKa IMMUTMPOBAHHOM 3asIBKU.
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4. Tauk-npogum

4.1 HasHayeHue

OTO 3asBKka C YCNOBMEM BUAA <«UCMOMHUTbL NPU YXYAWEHWA LeHbl Ha 3afaHHY BENUYMHY OT
AOCTUTHYTOro MakcMMmyma (Ha npogay) unm MUHUMyma (Ha Mokynky)». 3asiBka paboTaeT crneaylowmm
obpasom (Npumep 4nsa 3asiBKM Ha NPOAaXy): Nocne JOCTUXKEHUS LLleHOW nocneHen caenky ycrnoBus cTon-
LeHbl Ha4YMHaeTca onpeaeneHve MakcumMyma LieHbl nocneaHen caenku. Ecnm ueHa nocnegHen caenkm
CHMXaeTcsl OT MakCuMyMa Ha BeNUYMHY, NPEeBbILIAatoLLy0 YCTaHOBMNEHHbIA «OTCTYN», TO CO34aeTcd
NMMUTUPOBAHHAA 3asiBKa C LEHOW, MeHbLUeW LUeHbl nocrneHen CAenkM Ha BenMUYUHY «3aLlMTHOro
cnpaga». BenuumHbl «oTcTyna» u «3aWwuTHOrO Cnpaga» MOryT yKkasblBaTbCs Kak B 3HAYEHUSAX LiEHbI, TaK
1 B MPOLEHTaXx.

HASHAYEHWE: 3akpbiTie N03numMmu No MHCTPYMEHTY C MakCUMarnbHOW NPUbLINbIO.

Tank-npocur

490 -
480 A HoB bl MGKCMMyM LieHbI
Otctyn /\
YcnoBue ncnonHeHus
470 1
LleHa cpenku, npobus Lwew
460 - -
3awmTHbIV cripeq ]: / E oreTyn
450 - : LleHa 3asiBku
| MepBbIN AOCTUrHY T I
440 ! MaKCMMyM LiEHbI
1
430 ! LleHa akTuBauumn
1
420 A |
1
410 - .
1
400 T T T T T T T —
MomeHT MomeHT MomeHT
BbICTaBJIeHUs aKTMBauum 3asiBKU 1 MCMOSHEHNS
cTOn-3asiBKn Havana paccyeta 3asBKM

MakCcuMmyma LeHbl

4.2  [lpumep Tauk-npogum Ha rpodaxxy

Kynunu Masnpom no ueHe 145 pybnen, xotum 3adumkcmpoBaTb Npubbinb ecnv LeHa BelpacTteT 4o 160.
Bbl ctaBute 3asBKy TaWk-nmpocuT. YcrnoBue akTMBauuu: npojaxa, ecnu ueHa >=160 py6. Takke
yKasblBaeT ABa OOMNONHUTENbHbIX NapameTpa:

> «OTCTYNn OT mMax» - 3TOT NapameTp YyKa3blBaeT, HACKOJIbKO LeHa nocnegHen caenkm OomkHa
CTaTb HMXe JNTOKalilbHOro MakCMMyma LEeHbl, YTOObI TSVIK-ﬂpO(bI/IT cpa60Tan

>  «3alMTHbIN CNP3A» - HACKOIbKO MeHbLLUE, YeM LieHa cpabaTbiBaHWsA Talk-npoduTta, 6yaeT ueHa
NOPOXAEHHOM UM NUMUTUPOBAHHOW 3asiBKM Ha NPoaaxy.
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Mpeanonoxum, 4To Mbl 3aganm «OTCTYN OT max»=5 py6, «3aLlnTHbIN cnpag»=2 pyo.

Honyctum, Masnpom pactet. Kak Tonbko LeHa gownget go 160, B 3Ton Touke 3asiBKa TIWK-NpoduT
aKTUBMPYETCS, U HauMHaeT NpoBepsATb — OyaeT pacTu LeHa ganblie, unu HeT. Ecnm ueHa pacrtet
panblue, To noboe criegyoulee 6onee nmbo paBHOE BbICOKOe 3Ha4YeHue oT 160 cucrema ouKcupyeT Kak
nokanbHbIA MakCMMyM, a noboe nageHue UeHbl OT NIoKanbHOro MakcumMyma Kak yrposy.

Mpu aTOM, cMCTEMa NPOBEpPSIET, HE CTana Nu LieHa nocrnegHen caenku no Gymare Hxe Yem «roKanbHbIN
MaKCMMyM LiEHbI» MUHYC «OTCTyn oT max». [Mpegnonoxum, ueHa pacTteT u gocturna 163, nocrne 4ero
ynana go 160 v onsatb Hayana pactu. Tank-npoguT B 3TOM Cnyyae He NpeBpaTUTCs B IMMUTUPOBAHHYIO
3as8BKy — Befb LieHa ynana oT Makcumyma Ha 3 py6, a Mbl 3aganu «oTcTyn oT max»=>5 py6., T.e. ycnosue
WCNOSTHEHNS! AOCTUrHYTO He BbINo.

Mpeaononoxum, LeHa onsaTb Bbipocna o 163, u ynana go 158 - Torga TAOMK-NPOUT BbICTABUT
NMMUTMPOBAHHYIO 3asiBKY Ha NPoAaxy C LieHOW, BbluMCNSiEMON No hopmyne: «Tekyllas LueHa nocneaHemn
CAENKN MUHYC 3alUTHBIN cnpagy». T.e. ueHa 3asBku Ha npogaaxy byget 158-2=156. «3awntHbIn cnpag»
HY)XHO yKasaTb AN1s1 3alMTbl OT «NPOCKanb3blBaHWUsSI» PbIHKA HMXE LIEHbI MOPOXAEHHON TAMK-MPOUTOM
3asBKM.
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Tank-npoduT Ha npopaxy
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npopaxy MakCUMMyMma LieHbl 3aaB KU

4.3  [llpumep Talk-rpogum Ha rnoKyrky

Mpoganwu Nasnpom no ueHe 145 pybnen, xoTum 3adukcmpoBaTb NpubbiNb ecnu LeHa ynagét ao 120.
Bbl cTaBuTe 3asBKYy TOMK-MpOdUT. YCNOBME akTMBauMK: MNOKyMka, ecnn ueHa <=120 py6. Takke
yKasbiBaeT ABa AOMNOMHUTENbHbIX NapameTpa:

> «OTCTYNn OT min» - aTOT napameTp yKasbiBaeT, HAaCKOJIbKO LeHa nocnegHen caenku OormkHa
CTaTb BbilL€ NOKaJibHOro MMHMMYMa LeHbl, YTOObI TSVIK-I’IPO(bVIT cpa60Tan,

>  «3aWMTHLIA cNpag» - HAcKombKo Bonblue, YeM LieHa cpabaTbiBaHUsA Talk-npoduTta, 6yaeT LeHa
NOPOXXAEHHOW UM JIMMUTUPOBAHHOW 3a8BKU Ha MOKYTKY.

lMpeanonoxum, 4To Mbl 3aganu «OTCTyn oT Min»=5 py6, «3awmnTHbIN cNpag»=2 pyo.

Honyctum, lasnpom nagaet. Kak Tonbko ueHa gonget o 120, B 3TOM TOYKe 3asBKa TIWK-NpoduT
aKTUBUpYeTCH, 1 Ha4YMHaeT npoBepsaTb — OyaeT v nagaTe LeHa Aanblie, unu HeT. Ecnu ueHa nagaet
Aanblie, To noboe crnegytowee 6onee HM3Koe 3HayeHue oT 120 cuctema UKCUpPYeT Kak roKanbHbIA
MUHUMYM, @ MoOO0N POCT LieHbl OT NIOKaNbHOIrO MUHUMYMa- KaK yrposy.

Mpw aTOM, CUCTEMa NpOBEPSET, He CTana Ny LieHa nocnegHen caenku no bymare Bbille YeM «oKarnbHbIN
MUHUMYM LieHbI» NIOC «OTCTYn oT min». NMpeanonoxuMm, ueHa nagaet v gocturna 117, nocne 4ero
Bolpocna Ao 120 n onATe Havana nagatb. ToWK-NpoduT B 3TOM Cryvyae He npeBpaTuTcs B
NMMUTUPOBaHHYIO 3asiBKy — Bedb LieHa Bblpocna OT Makcumyma Ha 3 pyb, a Mbl 3aganu «oTcTyn oT
min»=5 py6., T.e. ycnoBue NCNONHEHWS JOCTUTHYTO He BbIno.

Mpegnonoxum, ueHa onatb ynana go 117, n Belpocna go 122 - torga TOMK-npodhuT BbICTABUT
NUMUTUPOBAHHYIO 3a8BKY Ha NMOKYMNKY C LIEHOW, BblYMCASEMON No hopmyne: «J1oKanbHbI MUHUMYM MSHOC
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3alMTHBIN cnpeny». T.e. ueHa 3asBkM Ha Nokynky 6yaet 122+2=124. «3awnTHbIA cnpag» HYXXHO ykasaTb
ONs 3aWMThbl OT «MPOCKanb3biBaHMA» pblHKA BbILLE LIEHbI MOPOXAEHHON TANK-NPOOUTOM 3asiBKU.
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5. Tauk-npogum u cmorn-numum

5.1 HasHayeHue

«TSVIK-HPO(*)VIT U cTon-nMMUT» - 3TO 3adABKa, MMetoLLana aBa yClioBUA:

> ((TSﬁK-HpOCbVIT», €CNu LeHa nocregHen caenkun nocne AOOCTUTHYTOIro MakCMMyma yxyaunuTcd Ha
Benn4ynHy, npesbillakolyo yCTaHOBﬂeHHbIVI «OTCTYN».

> «CTOM-IMMUT», ECNN LieHa nocneaHen caenky yxyawnTcs 40 yKasaHHOro YPOBHS.
B cnydyae cpabaTbiBaHWsi OQHOMO M3 YCIOBUI NpeKpaLLaeTcsl NpoBepka BTOPOro YCroBUS CTOM-3asiBKU.
OpHO 13 ycrnoBuiA 3asiBKM MOXHO He ykasblBaTb. ECnM 0gHOBPEMEHHO YAOBMETBOPEHbl ob6a ycrnoBus

3asiBKU, TO 3asiBKa MCMOSTHUTCS MO YCIOBUIO «TINK-NMPOOUT».

HA3HAYEHUE: ®ukcaums makcMmanbHOW Mnpubbinv ¢ OAHOBPEMEHHBIM OrpaHUYEHWEM BervYUHbI
yObITKOB.

5.2  Tauk-npogum u cmon-sumum Ha rnpodaxy.

Kynunu Masnpom no ueHe 145 pybnen, xotum 3admkcmpoBaTb Npubbinb ecnu LeHa BoipacteT 4o 160. n
OrpaHn4YmnTb YOBITKW, €CNn LeHa ynagaéT Hmke nmbo pasHo 155p. Bl cTaBute 3asBky TaMK-NPouUT 1 CToN-
NMUMKUT, KOrga LeHa nocrnegHum caenkm Ha poiHke 156 p. YcnoBue aktuBaumm: npogaxa, «Tank-npoduT,
ecnn ueHa» >=160 py6., «cTon-numuT, ecnu LeHa» <=155. Takke ykasbiBaeT ABa AOMOMHUTENbHbIX
napameTpa:

> «OTCTYyNn OT max» — 3TOT NapaMeTp ykasbiBaeT, HACKOMNbKO LieHa nocrneaHen caenkm gosmkHa
cTaTb HWXe NoKaribHOro MakcuMmyma LieHbl, 4Tobbl T3k npoduT cpaboTan,

>  «3aWMTHBLIA CNpag» — HAacKONIbKO MeHblUEe, YeM LieHa cpabaTbiBaHusa Talk-npoduta, byget
LieHa NopOoXAEHHOWM UM NTUMUTUPOBAHHON 3asiBKMU Ha Mpoaaxy.

MpeOnonoXxum, YTo Mbl 3a4anu «oTCTyn oT max»=>5 py6, «3alWuTHbIN cnpag»=5 pyo.

Honyctum, Masnpom pacteT. Kak Tonbko, ueHa govaet o 160, B 9TOM TOYKe 3asBKa TIMK-MpouUT
aKTMBMPYETCS, U HaunHaeT NpoBepsiTb — OyAeT pacTu LeHa ganbLue, unm HeT (YCrnoBums no cTon-nmMmuTy
nepectanu npoBepsATbcs) Ecnu ueHa pacTteT ganblue, To nboe crnepyowlee bornee BbLICOKOE 3HaYeHne
oT 160 cuctema UKCUpPYeT Kak foKanbHbIA MakcumyMm, a noboe nageHne ueHbl OT JOKarbHOro
MaKCMMyMa- Kak yrposy.

Mpwu aTOoM, cuCTeMa NpoBepSIET, He CTana Nu LeHa nocreaHen caenku no ymare HUXe Yem «roKarnbHbIN
MaKkCMMYyM LieHbl» MUHYC «OTCTYNn OT max». [1pegnonoxum, ueHa pactet n gocturna 163, nocne yero
ynana go 160 v onaTb Ha4ana pactu. Tank-NpodnT B 3TOM Criyyae He NpeBpaTuTCH B IMMUTUPOBAHHYIO
3asiBKY — Be[b LieHa ynana oT MakcMMyMa Ha 3 pyb, a Mbl 3aganu «oTcTyn oT max»=5 py6., T.e. ycnosue
WCMONHEHNS OOCTUIHYTO He Oblno.

Mpeanonoxum, ueHa onaTb Bblpocna o 163, u ynana go 158 - torma TaWk MpodUT BbICTaBUT

NMMUTUPOBaHHYIO 3asiBKY Ha Npogaxy C LLeHON, BblMUCTIAEMON Mo hOpMyne: «TeKyLlas LieHa nocrnegHemn
COENKN MUHYC 3alUTHBIN cnpaay». T.e. LeHa 3asBKku Ha npodaxy oyaet 158-5=153. «3awnTHbI cnpag»
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HY>XKHO yKa3aTb 054 3alUTbl OT «NPOCKallb3biBaHUA» PbIHKa HUXXE LiEeHbl FIOpO)KLleHHOVI TSVIK-I'IpOC*)VITOM

3aABKU.

HonycTtum, Ma3npom Hayan He pacTy (Kak onncaHo BbIlWE), a NaaaTh, LleHa NocrneaHuin CAenkn Ha pbiHKe
158 p. YcnoBue aktmBauuu: Tank-npodut, ecnu ueHa >=160 py6., cton-numut <=155. LleHa ynana o
155 pybnen. Ycnosue no Tl nepectaét oTcnexmBaTecs. B cuctemy BbicTaBunacb NMMUTUPOBaHHaA

3asBKa Mo ueHe 154p.
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5.3  Tauk-npogum u cmon-numum Ha fnoKyrnKy

Mpoganwu MNasnpom no ueHe 145 pybnen, xotTum 3adukcupoBaTb Npubbinb ecnu LeHa ynagét go 120 un
orpaHnynTb YObITOK, ecnu ueHa BbipacteT A0 130 p. Bbl cTaBuTe 3asaBKy TANK-NPOUT 1 CTON-MUMUT,
Korga LieHa nocnegHui caenkm Ha pbiHke 127 p. YcnoBue akTuBaumm: «TaNK-NpoduT, ecnu LeHa»<=120
py6. «cTon - nuMuT ecnu ueHay» >=130. Takke ykasblBaeT ABa AONOMHUTENbHbLIX NapameTpa:

» - «OTCTyn OT min» — 3TOT NapameTp yKka3biBaeT, HACKOMbKO LieHa NocnegHen caenku omKHa
CTaTb BbllLE MOKaNbHOr0 MUHUMYMA LieHbI, YTODbI TOMK NpoduT cpaboTan,

>  «3aWMTHBLIA cnNpag» — HacKosbko Gonblie, YeM LeHa cpabaTbiBaHus Talik-npoduTa, 6yaeT
LieHa NopoXAEeHHOW UM MUMUTUPOBAHHON 3asBKM Ha MOKYMKY.

MpeanonoXxum, 4To Mbl 3aganu «OTCTYN OT MiN»=5 py6, «3alMTHbIN cNpag»=5 pyo.

Honyctum, asnpom nagaet. Kak Tonbko ueHa gonget o 120, B 3TOM TOYke 3asBKa TIWK-NpoduT
aKTUBUPYETCH, N HaYMHaeT NpoBepsATb — OyaeT N nagaTtb LeHa danblie, unm HeT (YcnoBus no cron-
nuMuTy nepectanu npoeepsaTbes.)/ Ecnu ueHa nagaet ganslwe, 1o noboe cnegyowee 6onee HU3Koe
3HayeHue oT 120 cuctema umKcupyeT Kak fokanbHbIi MUHUMYM, a ftobon poCT LeHbl OT NOKanbHOro
MUHMMYyMa - KaK yrposy.

Mpu aTOM cMCTemMa NpoBepPSIET, He CTana Ny LieHa nocrneaHen caenku no bymare Bbilee Yem «oKanbHbIN
MUHMMYM LeHbI» NI0C «OTCTyn OoT min». NMpeanonoxuMm, ueHa nagaet v gocturna 117, nocne 4ero
Bolpocna Ao 120 wn onaTe Havana nagaTb. TaMK-NnpoduT B STOM Clyvae He npeBpaTuTCs B
NMMUTUPOBaHHYIO 3asiBKy — Bedb LieHa Bblpocna OoT Makcumyma Ha 3 pyb, a mbl 3aganu «oTcTyn oT
min»=5 py6., T.e. ycnoBmne UCNONHEHNS JOCTUIHYTO He Obino.

Mpeanonoxum, ueHa onATb ynana go 117, n Beipocna o 122 - torga ToWiK MpPOdUT BbICTaBUT
NMMUTUPOBAHHYIO 3asiBKY Ha MOKYMKY C LLEHON, BbIYUCIIAEMON MO hOpMYyIie: «oKarnbHbIA MUHUMYM MIOC
OTCTYN NMKOC 3aLUUTHBIV cnpeay». T.e. LeHa 3asBKu1 Ha MoKynkKy 6yaet 122+5+2=127. «3aWwunTHbIA CNpag»
HY)KHO yKasaTb AN 3aLMThbl OT «MPOCKasib3blBaHWUA» PblHKA Bbile LIEHbI NOPOXAEHHON T3NK-NPOUTOM
3asIBKM.

Honyctum, MNasnpom Hayan He nagaTtb, a pacTu, LeHa nocnegHun caenkn Ha pbiHke 127p. Ycnosue
aKTMBaUMK: TaNK-NpouT, ecnu LeHa <= 120 py0., cton-numuT, ecnu ueHa >= 130. Llena gowna po 127,
n Bbipocra go 131 pybnen. Ycnoesme no Tl nepectaét otcnexuBaTtbca. B cuctemy BbicTaBunach
NUMUTMPOBaHHas 3asiBka no ueHe 132,50p.
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6. Cmorn-3asekKka rno ucriosiHeHuUro

6.1 HasHnavyeHue

MpencTaBnsoT cOOON YCrOBHbIE 3a8BKM, YCIIOBUEM aKTUBaLUM (Hayana npoBepKu UX CTOM-LEHbl
cepeepom QUIK) KOTOpbIX SABMASETCS UCNOMHEHNE ONpeAeneHHON aKTUBHON 3asiBKM (danee Ha3biBaeMow
«3asIBKOW-yCroBMEMY). Takme 3asiBKM MOTyT NPUMEHATBCS, HanpumMep, 4518 3aKpbITUS NO3ML MU MO

WHCTPYMEHTY, OTKPbIBAEMOW JaHHOW aKTUBHOW 3as1BKOMN.

VicnonHeHne 0gHON akTUBHOW 3as8BKM MOXET Bbl3blBaTb aKTUBALIMIO HECKOMbKMX 3asBOK «MNO
NCNOJIHEHUIKO» Pa3HbIX TUMNOB.
BBoA 3as1BKM «NO UCMOSNTHEHNIO» OCyLLEeCTBIIAETCA BbI60pOM B Tabnuue 3asBok MYHKTA KOHTEKCTHOIo MEH0

«CTon-3asBka «no NCMNosHeHMO»». B OkHe BBOAA 3asBKM CrieBa HaxoaaTcs Nonsi Ans BBoAa napamMmeTpoB
3aABKM «NO UCMNOJIHEHUIO», a CrpaBa — NapaMeTpbl 3ad4BKN-YCI10BUA.

«I'Iapameprl aKTmBaunun CTon-3adaBkM» onpenendrT noseaeHne 3adaBkn «Nno UCMOJTHEHNKO» B Clly4dae

MCMNOJIHEeHNA 3aABKN-YCIIOBUA:

(] «YacTtnyHoe ncnonHeHne 3asBku YHNUTbIBAETCA» — O3HA4YaeT, YTO 3adBKa «MNo UCMNOJTHEHUIO»
6yp,eT aKTnBmpoBaHa npun 4aCtun4HOM MCMNOJIHEHUN 3aABKN-YCITOBUA. Ecnu cbna>|<0|< CHAT, TO

3adABKa «Nno UCMNOJTHEHUIO» aKTUBUPYETCA TOJTIbKO Npv MNOJIHOM UCMNOJTHEHUN 3aABKN-YCITOBUA.

(] «BpaTb NCMNOJTHEHHbI 0ObEM 3asiBKM B KAYECTBE KONIMYECTBA BbICTABIISIEMOWN CTOMN-3asiBKN» —
O3Ha4aeT, 4YTO B Ka4eCTBeE KOJIn4eCTBa 6yl\/|ar B 3asABKe «IO UCMOJIHEHNIO» NMPUHNMaEeTCA
NCMNONHEHHbI 06BbEM 3aABKN-YCJ10BUA. Ecnu atot Cbﬂa)KOK CHSAT, TO 06beM 3as1BKM

YKa3blBaeTca ABHO, B none «KonunyectBoy.

MpumeyvaHwne:

B cny4yae, ecnu yctaHoBneHbl 06a dnaxka, npu YacTUYHOM UCMONTHEHMMN 3asiBKU-YCMOBUS
NPOUCXOAMT aKTUBaLUS 3asiBKM MO UCMOSNTHEHMWIO» C yKa3aHWeM KOfMYeCcTBa LieHHbIX Bymar,
paBHbIM 06BbEMY UCMOMHEHHOW YacTu 3asBKU-ycnosus. MNpu ganbHenweM NCNoNTHEHNI
3asiBKU YCINOBUS MPOUCXOAMUT yBENMYEHNEe 06 beMa 3asiBKM «MNO UCMONHEHNO» . [pu aToMm, B
3aBUCUMOCTU OT ABWXKEHUS LiEH Ha PbIHKE, BO3MOXHO HacTyMNfeHNe YCIOBUIA UCTIONHEHUS
3asiBKU «MO UCMONMHEHUIO» ANt aKTUBUMPOBaHHOIO 06bema, a 3aTeM CHOBa MOXET
NPOUCXOANTb YBENUYEHME aKTUBMPOBAHHOIO 06beMa B pesyrnbTaTe CrieyoLero YacTuYHoro

NCMNOJTHEHNA 3aABKU-YCIOBUA.
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6.2 [lpumep Cmon 3as18KuU o UCMOMHEHUIO.

AkumM 1-ro ypoeha (3mynatop) CTon-3aneka

CTDI'I'.FIMMMT no 33AEKE

8680

= M PEIHOHHOH LEHE)
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7. [llpuyuHbl He ucrionHeHUss CMor-3as8okx.

KnueHnT BbicTaBun cton. LleHa gocturna ycnosusi, Ho cton He cpaboTtan. 3asBka McnonHunace Yyepes
Kakoe To BpeMsi. OTO 3HauuT, 3anasgbiBaeT nonydeHne nHcopmauum ns Tabnuubl BCeX CAENOK, Ha
OCHOBe koTopoW cepBep Quik nponssoanT npoBepKy. ECnu KNMEHT He BUAUT COENKN C LleHOW
YCIOBUEM, @ B CTakaHe U Ha rpadouke BUOWT CAENKY HUXKE, YeM ero YCrioBme, TO HyXKHO 0bpaTuTbCs K
Opokepy. Tak Kak BO3MOXHO MAET pasHuMLa BO BpeMeHU ¢ cepBepoM KBUK 1 TOProBom CUCTEMON.

Ecnu y 6pokepa Gonblue ogHOro cepeepa, CTOM-3asiBKM MOryT 06pabaTbiBaloTCH TONBKO HA TOM
cepBepe, Ha KOTOpbIM ObINK BbICTaBMneHbl. Ha ocTanbHbIX cepBepax OHM ByayT NpocTo oToGpaxaTbes.
[denctensa MOXXHO NPOM3BOAUTL, TONBKO C TOM CTOM-3asiBKON, ¥ KOTOPOW cTaTyc B Tabnuue Cton 3asBoK B
ctonbue Cepsep-Tekywmin. Ecnu y 6pokepa nponcxoamt cbow Ha cepBepe, rae obin BbicTaBneH Cton, u
KNWEHT NOAKIYaeTCs Ha ApYyromn cepBep, TO B Tabnuue cTon 3asiBOK CTaTyc 3asBku 6yaeTt Yyxon u
KINWEHT HE CMOXET C HUM coBepLuaTtb onepaumn. MoxHo obpaTntbcs k bpokepy nnu cagenatb CTon
3asaBky CBoel.

Cron-3asBka ncnonHunack, HO NIMMUTUPOBaHHAA 3asiBKa OTBEPrinach ¢ AMAarHOCTMKON — CTOM-3as1BKa He
npoLuna KOHTPOrb MMMUTOB( Y KNWeHTa yxxe Oblny BbliCTaBneHbl 3asBku. [1oa KoTopble 3abnokMpoBanvch
AeHbry unn ymarn.) Ecnm nummMtnpoBaHHas 3asiBka, KOTopas NosiBUnach B pe3ynbTarte crona, bbina
OTBEpPrHyTa, T0 310 6yAeT 3aUKCMPOBAHO B OTYETE NO TpaH3akumam. [laHHas HacTponka BbINofHAeTCs
Ha cTopoHe Bpokepa. bpokep MoxeT OTKMNUYNTL BNOKMPOBKY CPEACTB NOA CTON 3asBKU. Tak xe Bpokep
MOXeT HaCTPOUTb TakK, YTO aKTUBbI 6y,u,eT 3a6J'IOKI/IpOBaHbI B I'IepBbII7I AeHb BbICTaBneHnA CTOM-3adaBKA.

Ecnu 6ymara nepengét B 4pyrow Knacc, HO Npu 3TOM Yy KnneHTa 6yaeT BbICTaBneH CTON, TO KNWEHT ero
He yBMauT A0 Tex nop, korga bymara(Bo3MOXHO) BEPHETCS 06paTHO B TOT Kacce, rae KNMEeHT BbiCTaBu
cTon, n cton 6yaeT UcnomnHeH. Takasd cMTyauns MOXeT Tak e MPOU3OWTU, eCrn KMMEHT Bbin
3abnokMpoBaH, TO CTOM-3asABKM He 3arpyxatotcs. Korga nonb3oBartens pas3brokupytoT, TO CTON MOXeT
WCMONHUTBCA MO HeaKTyarnbHbIM LeHaM.
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